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Commodity Fund Positions: Soybeans

Soybeans Non-commercial Traders

CFTC  as of 12-18-18  		         -52,610

Weekly change	 +11,242
Net Percent of CFTC Rpt Open Interest 	 -6.00%

Average estimates from trade sources
12-19-18	 -5,500
12-20-18	 -5,500
12-21-18	 -7,000
12-24-18	 +1,000
12-26-18	 -7,000

Estimated Positions        		         -76,610

Index Traders

       		  +132,661

Weekly change	 -7,749
Net Percent  of CFTC Rpt Open Interest	  15.1%
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Commodity Fund Positions: Soybean Meal

Soybean Meal Non-commercial Traders

CFTC  as of 12-18-18            		  -12,185

Weekly change	 +4,231
Net Percent of CFTC Rpt Open Interest          2.59%

Average estimates from trade sources
12-19-18	 -3,000
12-20-18	 +0
12-21-18	 -3,500
12-24-18	 +2,000
12-26-18	 -3,000

Estimated Positions     	       		   -19,685

Index Traders

    		  +83,836

Weekly change	 +888
Net Percent of CFTC Rpt Open Interest     17.8%
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Commodity Fund Positions: Soybean Oil

Soybean Oil Non-commercial Traders

CFTC  as of 12-18-18              	  -45,889

Weekly change	  -3,329
Net Percent of CFTC Rpt Open Interest           9.0%

Average estimates from trade sources
12-19-18	 -500
12-20-18	 -3,500
12-21-18	 -3,000
12-24-18	 -1,500
12-26-18	 -4,000

Estimated Positions                	 -58,389

Index Traders

 		  +103,471

Weekly change		  -1,210
Net Percent of CFTC Rpt Open Interest     20.3%
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Commodity Fund Positions: Corn

Corn Non-commercial Traders

CFTC  as of 12-11-18       		  +62,372
                                    

Weekly change	 +32,624    
Net Percent of CFTC Rpt Open Interest         3.3%

Average estimates from trade source
12-19-18	 -9,000
12-20-18	 -21,000
12-21-18	 +10,000
12-24-18	 -1,000
12-26-18	 -10,000

Estimated Positions                    		  +31,372

Index Traders

          	 +322,268

Weekly change	   +1,909
Net Percent of CFTC Rpt Open Interest      16.9%
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Commodity Fund Positions: Chicago Wheat

Soft Red Winter Wheat Non-commercial Traders

CFTC  as of 12-18-18   	 -37,562

Weekly change	 +15,807
Net Percent of CFTC Rpt  Open Interest          7.0%

Average estimates from trade source
12-19-18	 -5,500
12-20-18	 +2,500
12-21-18	 -6,500
12-24-18	 +1,000
12-26-18	 -5,000

Estimated Positions             	 -51,062

Index Traders

 		  +121,308

Weekly change	 -761
Net Percent of CFTC Rpt Open Interest      22.5%
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Commodity Fund Positions: Kansas City Wheat

Hard Red Winter Wheat Non-commercial Traders

CFTC  as of 12-18-18        	  	      	 -4,781

Weekly change	 +4,895
Net Percent of CFTC Rpt Open Interest            1.5%

Average estimates from trade sources:
12-19-18	 -2,250
12-20-18	 +1,250
12-21-18	 -3,250
12-24-18	 +500
12-26-18	 -2,500

Estimated Positions        	      	 -11,031

Index Traders

	             +54,359

Weekly change	   -363
Net Percent of CFTC Rpt Open Interest  17.6%
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Commodity Fund Positions: Cocoa

Cocoa Non-commercial Traders

CFTC  as of 12-18-18         	 -12,383

Weekly change	 +6,906
Net Percent of CFTC Rpt Open Interest       4.46%

Daily estimates for cocoa are not publlished. 

Index Traders

	 +38,782

Weekly change	   -1,117
Net Percent of CFTC Rpt Open Interest 	  14.0%
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Purchasing Market Perspectives is published by Trilateral Inc.  Trilateral Inc - P.O. Box 5786, River Forest, Illinois  60305-5786.  Phone: (708)-795-0482 
Fax: (708)-795-0484 - email: trilateralinc@msn.com.

 This letter is solely for informational purpose.  Information contained herein is believed to be complete, accurate and expressed in good faith.  It is not guaranteed.  This material is not to be deemed a 
prospectus or solicitation for the purchase or sale of any Futures or Options contract.  No specific trading recommendation will be provided.  At no time may a reader be justified in inferring that any such 
advice is intended.  Past trading results do not guarantee future profits, nor do they guarantee that losses will not occur.  All trading decisions remain the responsibility of the individual making those decisions.  
Principals, employees and/or clients of Trilateral Inc may have positions in the investments mentioned herein, either in accord or discord with market analysis shown.  
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