Trilateral Livestock Update

MarCh 5, 2018 CATTLE Fundamental

Cattle Bi-Annual Report Shows
i Herd Slightly Increased, With

Expectations

Neutral

Demand Continues To Be

- Better Than Expected

Macro Funds
Inflation continues to pick Funds Add 6K Longs;
Ll
up Position now stands at
Outlook +122,000
Weak U.S. Dollar Supportive Liquidation Can Exacerbate
For Exports Downside Price Movement

Technical \

The market is at a juncture that
should reverse. There is plenty
technical evidence to suggest a
bottom is in place; however, we
must see price cooperate soon.
Without confirming price action
this week, we will be forced to
change the wave count and
interpretation.

Fundamental

Production Huge

Neutral USDA Forecasts Increases In

Production For 2018

Macro

Weak U.S. Dollar continues to Funds
help exports
outl°°k Funds trim long position by
3k; now at +25,000

Potential NAFTA R gotiati
Causing Concern

S

Technical

The market is near a bottoming
area. Although there is potential
for continued downside
movement, the major risk for

price mov tis to the upsid

This letter is solely for informational purposes. Information coined herein is believed to be complete, accurate, and expressed in good faith. It is not guaran-
teed. This material is not deemed a prospectus or solicitation for the purchase or sale of any Futures or Options contracts. No specific trading recommenda-
tion will be provided. At no time may a reader be justified in inferring that any such advice is intended. Past trading results do not guarantee future profits, nor
do they guarantee that losses will not occur. All trading decisions remain the responsibility of the individual making those decisions. Principals, employees,
and/or clients of Trilateral Inc. may have positions in the investments mentioned herein, either in accord or discord with market analysis shown.
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Cattle Daily Chart
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- GBX Live Cattle, 60, GLOBEX (realtime)
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April Lean Cattle Futures Hourly Chart
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Feeder Cattle Dally Chart
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Lean Hogs Hourly & Daily Charts

(=] GBX Lean Hogs, 60, GLOBEX (realtime) 0 73675 H 73725 L 73600 C 73700

April Lean Hog Futures Hourly Chart
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® April Lean Hog Futures Daily Chart
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