www.trilatinc.com

March 12, 2018

Trilateral Commodity Fund Positions
Monitoring Fund Money Flow

© 2018 Trilateral /A TR I I_ATE RAL

Perspectives You Can Pri


http://www.trilatinc.com

/A TRILATERAL

New record net long for soybean meal.

Commodity Index Trader - Futures & Options Summary - Data As Of: 3/6/2018
Commodity IndexTrader (CIT) Non-Commercial No CIT Commercial No CIT
Net Wk | 52wk Net Wk | 52wk Net Wk | 52wk

Position Change Rank Position Change Rank Position Change Rank
Combinations
CBOT Grains 635,794 47,861 52 306,159 169,190 52 -811,523 -186,917 1
Non-Financial 1,536,776 39,754 52 477,397 224,339 52 -1,876,600 -238,482 1
Combined Soy Complex 17,208 52 284,419 39,464 s2 EEEEEN 44,934 1
Grains
Corn 342,041 20,481 50 200,681 107,386 52 -491,515 -106,090 1
KC Wheat 60,145 -1,066 51 21,194 12,868 42 -79,028 -10,055 10
Soybeans 155,689 19,381 52 148,922 32,280 52 -232,397 -41,738 1
soymeal 96,166 164 a7 3,087 N 234231 | -1,307 1
Soyoil 114,515 -2,337 48 12,914 4,097 29 -136,803 -1,889 14
Wheat 138,064 7,999 46 -43,444 29,524 47 -87,611 -39,089 5
Livestock
Feeder Cattle 14,513 403 50 4,209 -2,185 1 -7,408 1,398 50
Hogs 75,290 -5,786 9 5,612 -2,400 4 -66,309 5,900 49
Cattle 140,185 277 52 76,186 -8,334 13 -188,520 7,016 31
Softs
Cocoa 33,302 5,873 52 24,007 2,151 52 -64,377 -8,861 1
Coffee 40,520 -281 46 -50,727 2,628 10 1,524 -2,332 34
Cotton 82,729 2,672 52 84,835 8,624 34 -175,110 -12,587 10
Sugar 243,617 -8,026 46 -129,575 34,613 7 -114,815 -28,848 26

Green Cells = Extreme Long / Red Cells = Extreme Short
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Index Traders

Soybeans Non-commercial Traders
CFTC as of 03-06-18 +148,922 +155,689

Weekly change +32280 | Weekly change +19,381
Net Percent of CFTC Rpt Open Interest ~ 14.7% | Net Percent of CFTC Rpt Open Interest  15.4%

Average estimates from trade sources:

03-07-18 -8,000
03-07-18 -4,500
03-09-18 -19,000
Estimated Positions +117,422

Soybean Future Weekly Continuous Time Period
10-Period Adaptive Moving Average of Highs
10-Period Adaptive Moving Average of the Lows

gl la000
(T S e -
8250
Large Speculator: Net Position with Options 93238.03 148922 250000
5 Period Adaptive Moving Average E E

7490

: Sell Zone ]
777777777777777777777 175
150
NS Buzone -
125
2014 2015 2016 2017 2018 =3

© 2018 «Trilateral 3



/A TRILATERAL

Soybean Meal Non-commercial Traders Index Traders
CFTC as of 03-06-18 +122,583 +96,166
Weekly change +3,087 | Weekly change +164

Net Percent of CFTC Rpt Open Interest 24.0% || Net Percent of CFTC Rpt Open Interest 18.8%

Average estimates from trade sources:

03-07-18 -5,000
03-07-18 -2,000
03-09-18 -7,500
Estimated Positions +108,583

Soybean Meal Future Weekly Continuous Time Period :
10 Period Adaptive Moving Average of the Highs . 500.0
10 Period Adaptive Moving Average of the Lows .
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Soybean Oil Non-commercial Traders Index Traders
CFTC as of 03-06-18 +12,914 +114,515
Weekly change +4,097 | Weekly change -2,337

Net Percent of CFTC Rpt Open Interest 2.5% | Net Percent of CFTC Rpt Open Interest 22.3%

Average estimates from trade sources:

03-07-18 -3,000
03-07-18 -2,000
03-09-18 -3,000
Estimated Positions +4,914
ENGUITnG BUN ENGUITNG Bear 32.11 33.14 031001201 = 31.50 (0.71)

Soybean Oil Future Weekly Continuous Time Period 154.00

10 Period Adaptive Moving Average of the Highs : 52.00

Il . 10 Period Adaptive Moving Average of the Lows : 150.00
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Commodity Fund Positions: Corn

Corn Non-commercial Traders

Index Traders

CFTC as of 03-06-18 +200,681 +342,041
Weekly change +107,386 | Weekly change +20,481
Net Percent of CFTC Rpt Open Interest 9.3% | Net Percent of CFTC Rpt Open Interest  15.9%
Average estimates from trade sources:
03-07-18 -3,000
03-07-18 +28,000
03-09-18 -10,500
Estimated Positions +215,684
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Commodity Fund Positions: Chicago Wheat

Index Traders

Soft Red Winter Wheat Non-commercial Traders

CFTC as of 03-06-18 -43,444 +138,064
Weekly change +29,524 | \Weekly change +7,999
Net Percent of CFTC Rpt Open Interest ~ 7.0% | Net Percent of CFTC Rpt Open Interest ~ 22.4%
Average estimates from trade sources:
03-07-18 -6,500
03-07-18 +2,000
03-09-18 -7,000
Estimated Positions -54,944
Soft Red Winter Wheat Future Weekly Continuous Time Period 175000
I PeradAdaphe Hoimg ersgeo e Lovs :
’WM 17000
MM[A 16500
160070
y\'{ ‘ |
i 550"0
nuun\”’ hmﬂl '.imnml’ A :ﬁgﬁg
i - el
Ny ;
W ; {“l‘vmﬂulﬂﬂ l%um/
.uﬂ IW {4000

GenesisFT

umuunmnmmmuuu||w"l||”||||u||uuv "uu||||m1||||muuﬂ““'"'"""II|||||

LgSp It NtF tnwntht

]

(]

Trilateral Bullish Sentiment Index

2016

353
10000

-20000

© 2018 *Trilateral



/A TRILATERAL

Commodity Fund Positions: Kansas City Wheat

Hard Red Winter Wheat Non-commercial Traders

Index Traders

CFTC as of 03-06-18 +21,194 +60,145
Weekly change +12,868 | Weekly change -1,066
Net Percent of CFTC Rpt Open Interest 6.3% | Net Percent of CFTC Rpt Open Interest 18.0%
Average estimates from trade sources:

03-07-18 -2,000

03-07-18 +1,000

03-09-18 -3,000

Estimated Positions +17,194

10 Period Adapnve Moving Average of the Highs
10 Per\odAdapt\ve Moving Average of the Lows
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Cocoa Non-commercial Traders Index Traders
CFTC as of 03-06-18 +24,007 +33,302
Weekly change +2,151 Weekly change +5,873

Net Percent of CFTC Rpt Open Interest 7.2% | Net Percent of CFTC Rpt Open Interest  9.9%

Daily estimates for cocoa are not publlished.

Cocoa Future Weekly Continuous Time Period Enguiing Bear Enguining Bull 2122 2266 0310912018 = 2449 (+126)
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Commitment of Traders Historic Series
Extremes Futures & Options Summary - Data As Of: 2/27/2018

urchasing Market Pers

>PECTIVES IS PUD
Fax: (708)-795-0484 - email: trilateralinc@msn.com.

Non-Commercial

Current Record Net Long Record Net Short
Combinations
CBOT Grains 299,297 690,877 (08/21/2012) -353,537 (01/16/2018)
Crude 0il Complex 854,928 931,250 (01/30/2018) 75,851 (12/30/1997)
Nen-Financial 1,666,119 2,085,473 (02/21/2017) -298,549 (02/23/1999)
Combined Precious
Metals 240,810 493,651 (08/02/2016) 76,076 (06/22/1999)
Combined Soy Complex 345,881 418,723 (05/17/2014) 143,801 (02/08/2005)
Currencies
Canndian 24,570 113,626 (09/18/2012) 49,736 (05/30/2017)
Dolloy 2,006 81,210 (03/10/2015) 27,952 (07/24/2007)
Furo 139,850 147,318 (01/30/2018) 225,776 (03/31/2015)
Energies
Crude 0il 749,485 784,290 (01/30/2018) -63,543 (12/30/1997)
Heating 0il 22,366 67,696 (01/09/2018) -34,705 (02/10/2015)
Nutural Gas 132,939 57,455 (05/16/2017) -397,972 (07/01/2008)
Gos (REOB) 83,077 97,637 (04/03/2012) 2,474 (11/07/2006)
Fimaniols
Bonds 23,624 122,839 (12/19/2017) 172,009 (05/02/2006)
Dow Jones §5 21,802 95,976 (09/26/2017) 29,032 (06/05/2007)
Hasiag Mini 3,519 163,838 (10/25/2014) 151,275 (08/01/2006)
S&P 500 5,208 60,857 (10/14/2008) 69,384 (02/23/2010)
E-Mini S&P 95,714 393,444 (03/03/2009) 401,264 (09/18/2007)
T-Notes 295,359 668,018 (08/07/2007) 386,239 (01]10/2017)
Grains
Corn 175,231 458,457 (09/28/2010) 66,835 (11/14/2017)
KC Wheat 28,328 92,510 (07/11/2017) -12,189 (03/01/2016)
Minn Wheat 620 21,667 (05/31/2011) 10,577 (01/11/2005)
Dats 7,328 7,009 (06/19/2007) .3,222 (05/18/2010)
Rite 1,685 8,138 (12/04/2007) -5,048 (05/12/2015)
Soyheans 156,909 259,763 (05/01/2012) 113,144 (06/27/2017)
Soymeal 49 149,556 (02/27/2018) -64,094 (03/01/2016)
Soyoil 39,414 159,204 (11/01/2014) 56,625 (04/23/2013)
Wheat -32,843 64,792 (08/07/2012) 143,292 (04/25/2017)
Livestock
Feeder Cattle 12,554 22,811 (04/18/2017) -6,038 (05/21/2013)
Hogs 24,914 116,134 (03/25/2014) 20,480 (07/07/2009)
Cattle 121,571 164,117 [06/13/2017) 15,270 (02/10/1998)
Meluls
Copper 40,718 62,856 (01/02/2018) 44,710 (06/14/2016)
Gold 183,522 347,745 (07/05/20186) -B8,342 (04/06/1999)
Pallodium 16,947 28,497 (04/02/2013) 21,373 (06/16/1998)
Plotinum 42,909 56,853 (08/09/2016) -5,078(10/06/1998)
Silver -2,568 107,003 (04/11/2017) -12,516 (07/29/1997)
Safts
Cocon 31,50 86,982 (02/04/2014) 43,846 (07/18/2017)
Coffee 43,038 67,942 (11/08/2016) 49,795 (12/26/2017)
Cotton £9,601 132,318 (03/07/2017) 30,994 (04/25/2006)
Lumber 2,609 4,748 [04/27/2010) 22,312 (10/06/2015)
Milk 7,013 23,470 (12/23/2014) -9,183 (02/24/2009)
o 1,620 22,745 (08/02/2011) 8,546 (07/08/2003)
Sugar 100,896 351,383 (09/27/2018) 114,032 (01/30/2018)

iver Forest, lllinois 60305-5786. Phone: (708)-795-0482

This letter is solely for informational purpose. Information contained herein is believed to be complete, accurate and expressed in good faith. _It is not guaranteed. This material is not to be deemed a
prospectus or solicitation for the purchase or sale of any Futures or Options contract. No specific trading recommendation will be provided. At no time may a reader be justified in inferring that any such
advice is intended. Past trading results do not guarantee future profits, nor do they guarantee that losses will not occur. All trading decisions remain the responsibility of the individual making those decisions.
Principals, employees and/or clients of Trilateral Inc may have positions in the investments mentioned herein, either in accord or discord with market analysis shown.
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